PROPOSALS for Printing a Book entituled, 
The Hiſtozy and Antiquities of Hertfordſhire. 


Written by Sir Henry CHauncy, K, Serjeant at Law. Containing, 


I. HE Original of the ſeveral Diviſions in the Counties of England, into Corporations, Bur= 
roughs, Pariſhes, Hundreds, Wapentakes, Manorvils and Hamlets ; alſo the Juriſdition of 
all manner of Courts, heretofore held in the County of Hertford, the Quality of the Judges, 
and the Laws and Cuſtoms uſed there. The Royalties and Privileges granted to Burroughs, 

Hundreds, Liberties and Manors, of great uſe to the Lords thereof. The Original of Fairs, Markets, 

Tolls, and ſuch Royalties. The Succeſſion of the Lords of Hundreds and Manors ; and Remarks on thoſe 

whoſe Courage, Valour and Vertues have been a Glory to their Name and Poſterity. To which is added 

the Pedigree and Deſcent of the Families of that County, which may enable Heirs to prove their Titles 
to Eſtates of their Anceſtors, upon the Expiration of any long Terms. II. The Original of Abbeys, Pri- 

ories, Monaſteries, Pariſh-Churches, Advowſons, Tythes, Redtories, Impropriations, Vicaraes , &c. 

To which is added the Lives of the Abbots of St. Albans. III. An account of the Rivers, Navigations, 

Medicinal Waters. Alſo the Antient Seats of Kings, Parliamentary Councils, or Terms held in that 

County. The antient Caſtles, Seats and Parks of the Nobility and Gentry, and the Quality of thoſe 

that reſided there in the rime of the Conqueſt, and to what Perſons the Conqueror diſpoſed of all the 

Manors in that County. IV. Catalogues of all the Earls, Sheriffs, Knights of the Shire, Burgeſſes of 

the Burroughs, and other Officers there, that have been to this time : with the antient Methods of their 

Elections and Form of their Government. V. An exa&t Deſcription of every Pariſh, ec. by it ſelf, -and 

the Antiquities thereof ; with whatever elſe is remarkable, and worth tranſmitting ro Poſterity. | 

Collefted from Doomſday Book, the Rolls, and Records in Chancery, in the : Arie in the Durchy 
and Augmentation Office ; as alſo from antient Hiſtory, uſeful not only for the Gentlemen of this County 
but others, to diſcover the Original and Grants of their own Royalties, Liberties and Privileges. 

Propoſals and Specimens are delivered, and Subſcriptions taken by the Undertakers Tho. Bennet, at the 

Half=Moon in St. Paul's Church-yard, London, and John BuMrd ; as alſo by the Bookſellers in London, 

Oxford, Cambridge, Hertford, St. Albans, and all the other Towns in England, 


FAQOPOSA LS 


T. That the Book ſhall be printed on the ſame Letter and Paper with the Specimen of the County-Town 
annexed, only ſome few on a much larger Paper, for Gentlemen that are Curious. RY 

11. That the Book will contain above 120 Sheets in Folio, beſides about forty large Copper Plates of 
the Breadth of a Sheer ; which is propoſed at 16s in Sheets, viz. Eight Shillings in hand, and eight Shil- 
lings at the delivery of the Book. The large Paper at 245 in Sheets, »:x. Twelve Shillings in hand, and 
Twelve Shillings at the delivery of the Book. 

II. That thoſe Gentlemen» who ſubſcribe for fix Books ſhall have a ſeventh grats, which brings the 
Price of each Book to abour 13s 6d. 

IV. That if Encouragement 1s given by 300 Subſcriptions, being paid in by the firſt day of Michae!- 
mas Term, the Book ſhall be delivered about Eaſter next ; about Thirty of the Plates being already 
engraved, 

V. That the Price of each Book ſhall be 48s in Sheets to thoſe who ſkall not rake the Benefit of Sub- 
ſcribing ; of which they may be the better aſſured, by reaſon there will be but 500 ſmall, and 50 harge 
Paper Printed, 


The Names of thoſe Gentlemen, &c. who have already thought fir to haye 
ſome Towns and their Seats Engraved. 
The Seats of Matthew Bluck, Elg called Hunſdom-Houſe. 


Sir Nicolas Miller, Kt. at Sandon, called Hide-Hall. | Sir Tho. Brograve, Bar. called Hammels. 
Edward Cheſter, Eſq; called Cockenhatch in Barkway. | Coll. Harriſon called Bawles. 


Tho. Newland, Elq; called Newſels in Barkway. Eſq; Bacon, called Harlingford-bury. 

James Goulſton, Eſq; called Mtial. Tho. Atkins, Elq; called Bedwel-Park, 

Ralph Freeman, Elq; called Aſpeden- Hall. Eam. Preſley, Elq; called W:ld-Hzll. 

Bernard Turner, Elq; called Littlecourt. Sir William Lytton, Kt. called Knebworth-place. 


Mn Barnes, called Moorhouſe in Great Hadham. | Sir Fohn Spencer, Bar. called Oftey-place. 
The Hon. Sir Rob. Foſſe/yn, Bar. called_Hide-Hall| Elq; Heider called Litthe Offey. 
in Sabridgworth. Sir Fohn Auſten, Bar. called Seagenbod. 
With two Monuments in two diſtin& Plates. Sir Fonath. Keate, Bar. called the Hoo. 
The Hon. the Lady ſeman Baronettels, at Biſhop- The Hon. Sir Rich. Anderſon, Bar. at Penlez. 


Bury. The Hon. Hen. Guy, Eſq; at Trang. 
With three Monuments in three ſeveral Plates, | A New and Correct Map of the County. 
The Monument of Sir Fohn Leventhorp, Kr. Hertford Town. 


Sir Humphry Gore, Kr. called New-place. The Town of Sr. Albans, 
With two Monuments in two Plates. Hitching Town. 
Eaw. Sawyer, Eſq; called Berkbamſtead-place. ------ Church, 
The Lady eld, called Stanſted-bury, 
A BER a Herudford, 
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2 The Eltory of HERTFORDSHIRE. 


Herudford, Heortford, now 
Hertford. 


H1IS was a Town of ſome remark in 

the time of the ancient Britains ; who, 

Phil.Briet. in thoſe days, called it Durocobriva, which 
Paral fgnifies, in their Language, Rubrum Vadum: 
Briva , Which 1s an Adjection to many 

Names of Places, ſignified, among the old 

Britains and Gazls, a Bridge or a Paſlage, 

and Durocobrive a Water-paſſage : and it 

Cam. Brit. Mr. Cambden's Rule hold true, That the 
tit. Heref. beſt Conjectures of antient Places may 
fol. 413, be made from the Analogy and Similt- 
414- tude of their Names , from their Situat1 
on near Rivers and Lakes, and from their 
Diſtances of Places, tho they may not juſtly 

anſwer the exa& account of Miles between 

Place and Place, for that the Numbers are 

often miſtaken by the Clerks, and the Ways 

may fince be much altered : certainly this 

Town, not Redburne (as he ſuppoſes), was 

the Town that Antonire the Emperor calleth 
Durobriz; for Durobrive or Durocobrive was 

a Town of the Trinobantes, ſituated between 

Du Freſne Durelipontem (which is Huntingdoy) thirty 
Gloſ.Med. five Miles, and Lindun (which 1s Lincoln ) 
& Infim. fifty fix Miles, upon the River Lea in the 
a County of Herudford, fifteen Miles North 
of London ; and this Town of Hertford was 

ſituated on the River Lea, and the Trine- 

bantes did poſſeſs the ſame; whenas Redburne 

was ſituated upon the Verlume, 1n the Coun- 

try of the Cattieuchlani, and doth not ſo 

near anſwer the Diſtances from London, 
Huntingdon and Lincoln, as Hertford does. 

And the Britains might call this Town Duro- 

cobriva, from the Ford and the Red Gravel; 

and for the ſame reaſon the Saxons mighe 
afterwards call this Town Herudford from 

Beda. Dyrobriva , which, in their Language, fig- 
nifies the ſame thing and anſwers the Co- 

' Jour of the Gravel at the Ford: and in 

. Ibid. continuance of time they called it Heortford, 
and at length, by contraction of the Word, 
Hertford, All which ſeems more probable 

than the Conceit of Mr. Norden, who re- 
primands the learned Cambden tor calling this 

Norden's 'Town Hertford, when he had the venerable 
Survey of Bede for his Author, who lived about that 
Hereford- T;me; but would have every one believe 
"IE P- that the Saxons denominated this Town 
Hartford , from a Ford of Harts, which he 

fancies was both conſonant to the Sound of 

the Name, and to the Nature and Situation 

of the Place, but cites not any Record, Hi- 

ſtory or Authority that proves his Opinion, 

or that there. was any Foreſt or Chace in 

this County : but doubtleſs ic is merely cal- 

led Hartford for Hertford, by reaſon of the 

broad Diale& and 1ll ſpeaking of the vulgar 

ſort of People, which oftentimes, through 

long uſage, changes the true Names of di- 

vers Places; and in alluſion co this new 


Name, ſome Herald hath lately given t5 
this Corporation a Coat of Arms, whercin 
they bear a Hart Gules fording through a 
River, 

In the beginning of the Heptarchy, this 11645... 
Town was accounted one of the principal G:ograpt, 
Cities in the Kingdom of the Eaſt Saxins, Þ 313. 
where the Kings of that Province often kepe Fry"s Col. 
their Court : and in Ammo Chrifti 673, a -_ 
Parliamentary Council or National Synod wah. 
was held on the 24th day of September ; in Welim, 
which Afſembly, Nin and Kentin two Ann. 673. 
Kings of the Heptarchy, Theodorus Archbi- P: 236 © 
ſhop of Canterbury, Putra Biſhop of Roche- _ ——_ 

as” + . Wig. 

ſter , Elutherius Biſhop of the Weſt Saxons, 673. 
Winfrid Biſhop of the AMercians, and all the 
Nobles appeared in Perſon, but Bi/# Biſhop 

of the Eaſt Angles and Wilfrid Biſhop of the 
Northumbers, appeared by their Deputies 
Aecci and Baldwin, they being ſick at thac 
time; and the Archbiſhop, who prefided in 
this Council, produced a Book, wherein he 
had noted ten Articles taken out of the Book 

of Canons, requiring that the ſame mighc 

be received. 

I. That the Feaſt of Eaſter ſhould be kept on Spel. Con. 

the Sunday following the fourteenth day 

' of the firſt Month. 

2. That ne Biſhop ſhould intermeddle in ano- 

thers Dioceſe, but be content with the Care 
of bis own Flock. 

3- That no Biſhop ſhould, in any thing, diſ- 
quiet any Monaftery conſecrated to God, 
nor take by Violence, any Goods that be- 
longed to the ſame. . 

4. That Biſhops, being Monks, ſhould not go 
from Monaſtery to Monaſtery , except by 
ſufferance or permiſſion of their Abbots, 
and ſhould continue in the ſame Obedience 

" wherein they ſtood before. 

5- That none of the Clergy ſhould depart from 
his Biſhop to run into any other Dioceſe ; 
* nor coming from any other Place ſhould be 
admitted , unleſs he brought teſtimonial 
Letters with him; but if any ſuch Perſon 
ſhould be received, and jhould be ſent for 
home, and refuſe to return; both be and his 
Receiver ſhould be excommunicated. 

6. That Biſhops, and others of the Clergy, be- 
ing Strangers, ſhould be content with the 
Benefit of Hoſpitality, and ſhould not take 
in hand any Prieſt*'s Office, without Li- 
cence of the Biſhop in whoſe Dioceſe be 
ſhould remain; 

7. That twice in the Year a Synod ſhould be 
kept ; but becauſe of divers impediments 
herein they did think good, that in the Ca- 
lends of Augult a Synod ſhould be kept once _ 
in the Year at a certain place called Clove- 
ſhook. 

8. That nm) Biſhop ſhould, by his Ambition, 
ſeek tobe preferred before another, but that 
every one ſhould know the time and order of 
his Conſecration. 

9. That as the Number of the Chriſtians in- 
creaſed, ſo th:re ſhould be more Biſhops or- 
damed, 10. Tohat 
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10. That none ſhould contract Matrimony 
with any Perſon, but with ſuch as ſhould 
be lawful by the Orders of the Church, 
None ſhould make an inceſtuous Marriage. 
None ſhould forſake his Wife except for 
Fornication ; but if any Man did put away 


if he would be accounted a true Chriſtian, 
he may not be coupled with another, but 
fo remain, or be reconciled to his en Wife. 

Theſe Articles were confirmed with the 
Subſcription of all their Hands ; ſo that all 
thoſe who ſhould go againſt the ſame ſhould 
be degraded from their Prieſthood, and ſe- 
parated from the Company of all of them. 

But from the time of holding this Parli- 
amentary Synod, I cannot find any Record 
or Hiſtory, that gives any further account 
of this Town till the time of King Alfred; 
for in the time of the Saxon Heptarchy thoſe 
Petty Kings endeavour'd much to enlarge 
their Dominions, and did often invade each 
others Country, whereby great Waſte and 
Spoil was committed by reaſon of thoſe con- 
tinual Wars, ſo that no Memorials could be 
preſerved during thoſe troubleſome times. 

When theſe Petty Kings had weakened 
themſelves, and wearied out the People 
with Sword and Rapine at home, King 
Egbert ſubdued his neighbouring Princes, 
and made himſelf the firſt Engliſh Monarch ; 
and he divided this Land into Provinces, 
that he might, with the greater Eaſe, diſtri- 
bute Juſtice to his People, and keep his Sub- 
jects in Peace and Quiet ; and he denomina- 
red this Province from this Town, and made 
itthe Shire or County-Town, for at that time 
this was the moſt remarkable Place and the 
greateſt Town in this Province, and the 
moſt convenient place for the Govetnour 
to manage the Aftairs of the County : and 
when this King died, which was An. Chriſts 
826, the Poſleflion of this Town came to 
his Son Ethelwolph. 

But the Dares and other barbarous People 
Chron. F- in thoſe Pagan Countries, diſcovering the 
thel. 478. Poverty and miſerable Condition which the 
_ late Wars had brought upon the Inhabitants 


gy of this Iſland, took that opportunity to 1n- 


Hov. 236. Vade this Kingdom, and did deſtroy the Peo- 
num. 70. ple, and waſted this Land many years toge- 
Chro. Sax. ther, ſparing neither Age nor Sex, and in 
544, 545- Au. Chriſti: 894, and 23 of King Alfred, 
ag they , riding with their Navy in the River 
Hil. 1. 5. of Thames, failed up the River Lea with light 
p. 221. n. Pinnaces and Ships, and built a Fort on the 
10, Bank of the River, about the place where 
Hol. Vol. the Town of Ware now ſtands, and fortifi'd it 
be es with a great Wear, which they raiſed about it 
Hollingth, by a great Bank or Damm which penn'd up 


Deſc. Brit. the Water about the Fort, from whence the 


51, Danes made their Excurſions, and aflailed 
this Town of Heorutford , ſpoil'd the Inha- 
bitants, and burn'd their Houſes to the 
ground ; which cauſed King Alfred, the 
jame Year, to levy an Army, who buile a 


" : | 


his Wife which he bad lawfully married, 


(fon. 
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Caſtle at this Town, being about twenty 
Miles diſtant from London, whither a great 
part of the Citizens of London, and other 
People repaired, and modelling themſelves 
into an Army, did attempt to deſtroy the 
Daniſh Fort at Ware; but in that Action 
four of the King's Officers were flain, and 
his Army put to flight. 

When the Summer approach'd, the King 
encamped with his Army on both ſides the 
River, and view'd the Fort which the Danes 
had fortified ; and when he had diſcovered 
the Strength of their Walls, and the Order 
of their Ships fenced about with Stakes, and 
knew that they would command all the 
Corn in the Field for their Garriſon, which 


was near the City or within the compaſs of 


their Army, and what they ſhould not need 
they would burn or deſtroy, the King ob- 
ſerved the Courſe of the River Lea, as he 
was drawn with a Horſe upon the Banks, 
and diſcerning that in ſome places the Cha- 
nel of the River might be drawn ſo ſhallow, 
and the Stream ſtraitened with Stakes, that 
all the Skill of the Danes could not tow 
their Ships back again ; he cauſed two Cur- 
rents to be made, one on either fide the Ri- 
ver, and after the Work was begun , the 
Water ſunk at the Daniſh Fort, ſo that the 
Pagans could not tow back their Ships ; 
then they immediately convey'd their Wives 
to the Ea#t- Angles, where they ſecured 
them, and made thezr Compoſition with 
the Engliſh, that they might march to Luar- 
bridge,» near the Severne, where they buile 
another Fort; but the Army haſtened and 
followed them to the Weſt, whilſt the 
Citizens of London did fſerz2 ther Ships, 
and thoſe they could not bring up they 
broke in pieces 5; but thoſe which were 
worth the taking, they drew up to the City 
of London ; and fince that time the Tides 
have been kept back by a large Safſe made 
at Blackwall, from whence" that place was 
denominated; and by ſtraitning the Paſſage 
of the Tides 1n the ſeveral Channels with 
high Banks on either {ige thoſe Cuts, which 
keep back the Tides from drowning the 
Level ſo that they cannot now flow to this 


'Town as they formerly did, when they 


broughe up large Veſſels hither , from 
whence a Hill near Warepark is now called 
Shipman's Hill, and —— Hill near this 
Town is now Called Porthill ; and ſome An- 
chors have been found in this Vale : Bat 
where the paſſage of the Thames is open and 
wide, and no Mills to obſtruct the Current, 
the Tydes ſtill low a great way, as to King- 
When King Alfred had in this man- 
ner dreined the whole level, and recovered 
it from the Sea, it became his Land, whence 
ſeveral of theſe Meads are now called King's 
Meads, and become common to the adjacent 
Villages ; and in Anno Chriſti 905 this King 
died, and this Town came to King Edward, 


who was his Son and Succeflor, =. 
Which 


————_, 


— 


4 
Chro. Sax. 
349- 


Which King, Anno Chriſti: 914, 14+ Regn 
ſui, about the Feaſt of St. Martin, being the 
12th of November, commanded a Burrough 
ſhould be built on the North fide of Heror- 
ford, between the Rivers called the Mimeram, 
the Benefitian, and the Ligean, which are the 
Pariſhes of St. Andrew, St. Nicolas, and St. 
Mary the Great, for they are ſituated upon 
the North part of the Ligean, which 1s the 
Luy or the Lea, and the Mimeram or the 
Marran, and the South part of the Beaye or 
the Benefitian ; but in the Summer follow- 
ing, between the Ambarvals (which 1s Ro- 
gation Week) and the Solſtice, he cauſed a 
good part of his Army to build the other 
pare of this Burrough on the South fide of 
the Ligean or the Lea, which are the Pa- 
riſhes of Al Saints and St. Mary the Lef*, 
ſince that time called St. Mary the Monk, 
and now St. Fobns; and this Town was 
then made parcel of the King's Revenue, 
for that it was built at his proper Coſts and 
Charges, and it was called a Burrough for 
that ic was a Fortification made to prote&t 
and defend the People from the Violence of 
the Daniſh Infidels, for the Name of Bur- 
rough did properly ſignifie a Place of De. 
fence, for theſe Places art firſt were fenced 
about with Walls of Turf, and Clods 
of Earth for Men to be ſhrouded in, as in 
Fortes or Caſtles; and from this name of 
Burrough the Houſes in this Town were an- 
riently called Burgages. 

| And when theſe Houſes were firſt inha- 
bited, the Poſleſſors of them were 'called 
Tenants im Burgage from their Houſes; for 
every Tenant paid to the King for his Bur- 
gage or Tenement a certain yearly Rent, 
in heu of his Prote&ion and Safety, which 

« Was then called Haganel, from the word 

Haga, which ſignifies a Fence or a Ram- 

pire; and this King did conſtitute a Bay- 
" liff to let his Houles, and to receive his 
Rents; and did alſo incorporate this Bur- 
rough by the Name of Bayliff and Te- 
nants, which Bayliff was the King's Officer, 
which he impoweredto hold Courts for the 
Government of the Tenants and People 
within the Burrough , where Laws were 
made, Offenders puniſht, and all Officers 
requiſite to ſupport the Peace and Govern- 
ment of a Corporation were choſen, and 
this Conſtitution perpetuated to Succeflion, 
which made 1t a Corporation or Burrough 
Incorporate; for a Corporation is a Com- 
pany of Tradeſmen, or a City, or Town, 
endowed with Privileges, Magiſtracy, and 
Power of making Laws within themſelves ; 
and this was the Original of all Corpora- 
; tions. But this Corporation was known by 
a particular Name oft Baylift and Tenants, 
and continued to Succefſion ; and when 
theſe Tenants gained the Name of Bur- 
oefles, from the Contraction of the Word 
Burgages , , the Name of this Corporation 
was chariged, for then it ſeems this Bur- 


Verſt. Ant. 
P. 312» 


Skinner's 
Lexic. tit. 
verb. Cor- 
poration. 
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rough was incorporated by the Natne of 
Bayliff and Burgefſes, and that the Names 
of this Corporation have been ſuch, 1s ma- 
nifeſt by ſeveral Charters of this Burrough. 

In the Survey taken in the time of Filliam 
the Conqueror, it 15 there recorded, That, 

Burgum de Hertford pro decem bidis ſe de- 
fendebat tempore Regis Edwardi &* modo non 
facit, Ibi erant 146 Burgenſes in ſoca Regus Ed- 
wardl. 

De has habet modo Comes Alanus tres domos 
que tunc & modo reddat conſuetudinem, 

Eudo Dapifer hbabet duos domos, que fuerunt 
Algari Cochenac ; & tanc & modo reddemes 
conſuetudinem, & tertiam Domum habet ifte 
Eudo, que fuit Ulmari Eton, 1m reddat 
conſuetudinem. 

Goisfridus de Bech tres domos conſuetndi- 
nem reddent. 

Humfridus de Anflevile tenet {ub Eudone 
duos domos cum uno horto, harum una accomo- 
data fuit cuidam prefefto Regis, & altera cum 
borto fuit cuidam Burgenſis, & modo reclamant 
ipſi Burgen(es ſibi injuſte ablatos. 

Alios 18, Burgenſes habet Rex Willielmus, 
qui fuerunt homines Comitzs Heraldi & Comitis 
Lenuini ommes conſuetudines reddent. 

Petrus de Valongies habet duas Eccleſias, 
cum una domo, quas emit de Ulwin de Hat- 
held, reddat omnes conſuetudines. Tpſe Ulwin 
&- dare eas & wendere poterat. 

Goistridus de Magnavile habet occupatum 
quoddam qui fuit Elgari Stalci, & ſeptem do- 
0s, que nullam conſuetudinem reddiderunt niſi 
geldum Reg s quando colligebatur. 

Radoltus Baniard habe: duos domes, & 
tunc &* medo conſuettudinem reddat. 

Harduinus de Scalers habet 14 domos, quas 
babuit Acho tempore Regis Edwardi, nullam 
conſuetudinem dabant niſi geldum Regus, de qui- 
bus advocat Harduinus Regem ad protettorem. 
Adbuc unam domum habet Harduinus de dons 
Regis, que fuit cuidam Burgenſis, reddebat om- 
nem conſuetudinem, 

Hoc ſuburbium reddit 20 lib. arſas & penſa- 
tas & tres molint reddebant 1o lib. ad nume- 
Tum. 

®uando Petrus Vicecomes recepiſſet 15 lib. 
ad numerum reddebat tempore Regis Edwardl 
" lib. & 1o ſol. ad numerum. 

The Burcough of Hertford was rated at 
ten Hides in the time of King Edward, now The Com 
(that 15, in the time of K, William) it made feſſor. 
not ſo much: there were one hundred forty 
{fix Burgeſſes in the Soke (or Juriſdiaion) 
of King Edward, of theſe Earl Alan has 
now (that is, in the time of the Conque- 
ror) three Houſes ; which then (that 1s, in 
the time of King Edward), and now (that 
is, in the time of King William) paid Rent. 

Eudo Dapifer had two Houſes, which 
were Algar Cochenac's, and then (that is, 1n 
the time of King Edward) and now (tat 
is, in the time of King Viliam) paid Rent. 

And the ſame Eude hath a third Houſe, which 
was Ulmar Eton's paid no Rent. 
Gorfrids D 
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Brief Obſervations concerning TRADE 8c. 


HE prodigious increaſe of the I'erherlan- 
, ders in their domeſtick and forreign Trade, 
Riches, and multitude of Shipping, is the 
envy of the preſent, and may be the won- 
der of all future Generations: And yet 
m ©Le means whereby they bave thus advac- 
" ced themſelves, are ſufficiently obvious, 
and in a great meaſure imitable by moſt 
other Nations, but more eafily by as of this 
Kingdom of England, which I ſhall endeavour to demonſtrate 
in the following diſcourſe, 

Some of the ſaid means by which they have advanced their 
Trade; and thereby improvedrheir Eſtates, are theſe following ; 

Firſt, They havein their greateſt Councils of State und War, 
trading Merchants that have iwved: abroad in moſt parts of the 
- World ; who have not onely the Theoretical Knowledge, but-the 
PraRtical Experience of Trade, by whom Laws and Orders are 
contrived, and Peaces with forrcign Princes projected, to the 
great advantage of their Trades: * + 

Secondly, Their Law of Gave/-kind, whereby all cheir Chil- 
dren poſlcſsan equal ſhare of rheir Fathers Eſtates afrer cheic de- 
ceaſe, and ſoare.not leſt to wraſtle with the world in thcir youth, 
with inconſiderable aſſiſtance of fortune, as mot of our youngeſt 
\Sons of Gentlemenin England arey, who. are bound: Appregtices 
to Merchants, 13c noted: ns57 

Thirdly, Their exa&t making of, all, their Native Commodies, 
and packing of their Hernings, Codfijh, and: all orher Commodr 
ties, which they ſend abraad 1n great quaruities.z the coofequence 
wherevf is, That the repute: of their ſaid Commodities abroad, 
| A 2 | continues 


| 4 

continues always good, and ac Buyers will accept of them by the 
marks, without opening , whereas the Fiſh which our Englih 
make in Newfound-Laxd and New-England, and Herring at 
Yarmouth, often prove falſe and deceitfully made, and our P71. 
chard; from the Weft Conntyy falſe packed , ſeldom containing 
the quantity for which the Hogsheads are marked in which they 
are packed. | | 

Andin Ezg/axdthe attempts which our fore-fathers made for 
Regulating of ManufaQures, when left to the Execution of ſome 
particular perſon, ina ſhort timereſoived but into a Tax upon 
the Commodity, without reſpe&to the goodneſs thereof, as moſt 
notoriouſly appears in the buſineſs of the AULNAGE, which 
doub:leſs our Predeceffors intended for a ſcrutiny in:o the good- 
neſs of the Commodity , and to that purpoſe a Seal was invented, 
as a ſignal that the Commodity was made according to the Sra- 
cutes, which Seals it is ſaid, may now be bought by Thouſands, 
and put upon what the Buyerspleaſe. 

Fourthly, Their giving great incovragement and immunities to 
the Inventorsof New ManufaQures, and- the Diſcorerers of any 
New Myſteries in Trade, and to thofe that ſhall bring the Com- 
modities of other Nations firſt in uſe and practiſe amonglt them, 
for which the Autbor never goes without his-due Rewardallowed 
him at the Poblique Charge. 

Fifchly, Their contriving and building of great Shipsto ſail with 
ſmall charge, nof above one third of what we are at, for Ships 
.of the ſame Burthen in Z»g/and; andcompelling their ſaid Ships 
(being of ſmall force) to ſail always in Fleets, to-which in all 
times of danger they allow Convoy, 

Sixthly, Their parcimonious-and thrifty Living, which is ſo ex- 
traordinary, that a Merchant of one hundred thouſand pound 
eſtate with them, will ſcarce ſpend ſo much per annum, as one of 
fifteen hundred pounds Eſtate in Zondss. 

Seventhly, The education of their Children, as well Daughters 
as Sons; all which, bethey of never ſo great qualicy or eſtate, 
they always take care to bring up to write perfe& good hands, and 
to have the full knowledge and uſe.of A4rithmerick and Merchants 
Accorpts, the well underſtanding and pra&ice whereof, doth 
OY men inte mo (0 WP INEEIET Is eye of 

| either 


either Sex, not onely an ab iliry Shs a of ail kinds, but 
a ttrongapticude, love, and deiightin if; and in reg rtf the w + 
men areas knowing therein as che men, ir doth incyurage th:ir 
Husbands ro hold on in their Tradestotheir dying days, knowing 
the capacity of their Wives to get in cheir Eſtaces, ar.d carry on 
their Trades after their Deaths: Whereas if a Merchant in Z-c- 
landarriveatany conſiderable Eſtate, he cmmonly withdraws 
his Eftate from Trade, before hz comes near the confines of old 
Age, reckoning that if God ſhould cail him out of che World, 
while the main of bis Eftafe is engaped abroad in Trade, he nuſt 
loſe one third of ir, through the unexperivnce and unapracſ; of 
his Wife toſuch Aﬀeirs, and ſoit uſualiy falls our, 

Beſides, It hath been obſerved in the nature of eArithmeirick, 
that like other parts of the Aarhematicks, it doth notonely im+ 
prove the Rational Facultic:, but inclines thoſe thatare expertin 
it tothriftineſs and good Bu:sbandry, and prevents bath Rucbands 
and Wives in ſome meaſure fro'n running out of their Elates, 
when they haveit always ready in their Heads whar their expen- 
ces doamountto, and how ſoon by that courſe their ruine muſt 
overtakethem, 

Eighehly, The lowneſs cf their Cy/fowr, and the beighth of 
their Exciſe, which is cercainly the moſt equal and indif:rent 
Tax inthe World, and leaſt prejudicial to any People, as might 
be made appear, were it the ſubjc of chisdiſcourſe. 

Niathly, The careful providing for, and employment of their 
Poor, which 1: is eafie to demonſtrate can never be donein Exg- 
land comparatively zo What it is withthem, while it's lefc to rhe 
Cars '4 every Pariſh tolookaſter their own onely. 
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Tw.if hiy, Their Zaw-Merchant, By which all Controver- 
figs berween Merchants and Tradeſmen are decided in three or 
four days time, and that not atthe fortiethpart ( 7 might ſay in 
many caſes not the hundredth part) of the charge they are 
with us. 

Thirteerfthly, The Law that isinuſe among them for transfer- 
rence of Bills for Debt from one man to another : Th's ts ofextra- 
ordinary advantageto them in their Commerce, by means where- 
of they can turn their Stocks twice or thrice in Trade,for once that 
we can in Exzland, for that having ſold our Forreign Goods 
here,wecanrot buy again to advantage, till we are poſſeſt of our 
Money. ; which it may be we ſhall beſix, nine,or twelve Months 
in recovering : And if what weſell be conſiderable, it isa good 
man's work all the Year to be following V:ntzers, and Shop- 
keepers for Money, Whereas, were the Law for Transferring 
B:l!s 1» practiſ: withus, we could preſently after ſale of our 
Goods, Giſpote of our Bills, and cloſe up our accounts. To 
co vwhich, the advantage, eaſe, and accommodations 1t yould 
be to Trade, is ſo great, that none but Merchants that have li- 
ved where that cultom is in uſe, can vaiue to its Gue propor. 
tion. 

Fourteenthly,Their keeping up PUBLICK REG7STEXRS of all 
Lands and Houſes, Sould or Mortgaged, whercby may char- 
Sable Law-Suits are prevented, and the ſecutities of Lands ard 
Houſes rendred indeed, ſuch as we common:y call them, RE AL 
SECURITIES. =". 

Laſtly, The /owne/*s of IntereFt of Mcney with them, which in 
peaceable times , exceeds not three per cent Per annitm, and is 
now during this War with E »gland, not above four per cent ac 
molt. 
Some more Particulars might be added, and thoſe aforeſaid fur- 
ther improved; were it my purpoſe to diſcourſe at large of 
Trade. But ſeeing molt of the former Particuſars are obſerved 
and granted by all men chat make it any part of their buſineſs, to 
inſpe&t the true »atare and principles of Trade ; but the laſt is 
not fo much as.taken notice of by che moſt Ingenious, to be apy 
cauſe of the great encreaſe of the Riches and Commerce of that 


people : 
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1 ſball therefore in this Paper confine my ſelf ro write princts 
pally my Obfervations touching that, viz, | 

The Profit That People haye received, and any other may re- 
ceive, by. reducing the Intereſt of Money toa very Low Rate. © 

This in my poor opinion, is the CAUSA CAVSANS of all 
the other cauſes of the Riches of that people ; and that it Interelt 
of Money were with us reduced to the ſame rate it is with them, 
it would in a ſhort time render us as Rich and Conſiderable in 
Trade as they arenow, and conſequently be of greater damage 
to them, and advancage to us, then can happen by the Iſſue 
of this preſent War, though the ſucceſs of it ſhould be as good 
as we can wiſh, except it end in their Total Ruine and Excripa- 
tion. 

To illuſtrate this, let us impartially ſearch our Books, and en- 
quire what the ſtate and condition of this Kingdom was, as to 
Trade and Riches , before any Law concerning Intereſt of Money 
was made.. The firſt whereof that I can find , was Ann 1545» 
and we ſhall be Informed that the Trade of E»g/azd then was In- 
conſiderable, and the Merchants very mean and few : And that 
afterwards, viz. Anno, 1625. within ten Years after Intereſt was 
brought down to eight per cent... there was more Merchants to be 
found upon the Exchange worth each One thouſand Pounds and 
upwards, then were in the former dayes, v:z. before the Year 
1600, to be found worth One hundred Pounds each, 

And now ſince Intereſt hath been for about twenty Years ac ſix 
per cents notwithſtanding our long civil Wars, and the preat 
complaintsof the deadneſs of Trade, there are more men to be 
found upon the Exchange now worth Ten thouſand pounds E- 
ſtares, then were then of One thouſand pounds, - 

Andif this be doubted, ler us aske the aged, whether five hun- 
dred pounds Portion with a Daughter ſixty Years agoe, were noe 
eſteemed a larger Proportion then Two thouſands pounds is now : 
And whether Gentlewoman in thoſe dayes would nor eſteeme 
themſelves well cloathed in a Searge Gown, which a Chamber« 
M aid now will be aſhamed to beſeenin : Whether our Citizens 
and middle ſort of Gentry now are not more rich in Cloaths, 
Plate, Jewe!s, and Houſhould Goods, &c, then the beſt ſort of 
Knights and Gentry werein thoſe dayes. And whether our beſt 
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ſort of Knights and Gentry now, donotexceed by much inthoſe 
things the Nobility of Z»gland fixty Years paſt : Many of 
whom then would not go to theprice of a whole Sattin Double . 
t''e Embroiderey being yet living, who hath aſſured me he hath 
mice many hundreds of them fer the Nobility with Canvas 
backs, 

Which way ever we take our meaſures, to me it ſeems evident, 
that ſince our firſt abatement of Intereſt, the Riches and Splendor 
; of this Kingdom is encreafed to above four (I might ſiy above 
{x } times ſo much as it was. | 

W-< have now almoſt One hundred Coaches for one we had for. 
me:ly. We with caſe can pay 2 grezter Tax now in one Year,then 
our Fore-fathzrs covid in twenty, 

Our Cyftomes zre very much improved : I believe aboyethepro- 
portion aforeſaid, of 6x ro one, whichis nor ſo much in advance 
of the Rates of Goods, 2s by <ncreaſe of the bulke of Trede, 
for thuugh ſome Forreign Commodities are advanced, others of 
our Native Commodities, and Muia.atures are conliderably aba- 
red, by the laſt Book of R=tes, | 

| can my ſelf remember ſince there were not in Zoxdow uſed ſo 
many Wharfs or Keys for the Landing of Merchants Goods,by at 
leaſt one third part as now there are: And thoſe that were then, 
could ſcarce have 1mployment for half what they could do, and 
now notwithſtanding one third more uſed to the ſame purpoſe, 
they are all too little ina time of Peace,to Land the Goods ar, that 
come to London. | | Es | 

If we look into the Countrey, we ſhall find Lands as much 
Impz::ved fince the abatement of Intereſt, as Trade, &c. in Ci- 
ties, that now yeelding twenty Years purc:.aſe, which then 
weuid not have ſold for above eight orten at moſt, | 

Befides,the Rent of Farmers baye been for th. ſe laſt thirty years 
much advanced; andalthough they have for theſe three or four 
hft yearsfalten, that hath noreſpeR at all to che lownelsof In- 
tereft ar preſen', nor to the other miſtzken reaſons which are 
commonly : ſfigned for it. | 
* Bur principally to rhe vaſt Improvemettt of Ireland, ſince. a 
ga” part of i was lately poſſeſt by the indiuftrous Englih, who 
were Sculdi.rs in the Lite Army, And the late great Land 
Taxes. More 
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More might beſaid; but the Premiſes being conſidered, I j adge 
will ſufficiently demonſtrafe how greatly this Kingdom of ZBug- 
land hath been advanc'cin all reſpeRs for theſe laſt fifty years : 
And that theabatement of Intereſt hath been the cauſe checeof,ro 
me ſeems moſt probable, becauſe as it appears it hath beer in 
England, 10 | find itis atthis day in all. Ew7ope, and otherFarts 
of the World - Inſomuch that to know whether any Country be 
rich or poor,or in what proportion it is ſo,no other queſtion needs 
to ke reſolved, but this,viz. hat Intereſt do they pay for Money ? 
Neer home we ſeeit evidently,in Scetlardand lretand, where tex 
andtwelve per cent. is paid for Intereſt, the people are poor arid 
deſpicable, their Perſons ill cloathed, their Houſes worſe provided, 
and Money intollerably ſcarce,notwithandiog they have grear 
plenty of all proviſions, nor will their Land yield above eight or 
ren years purchaſe at moſt. | | 

In France where Money is at ſeven per cent, thetr Lands will 
yield about eightcen years purchaſe, and the Gentry who may 
poſſeſs Lands, live in good condition, though the- Peazants are 
little betcer ther, Slaves, becauſe they can poſleſs nothing bur at 
the wil! of others. | YE — 

In /:aly Money will not yield above three per cen:. to be let our 
upon realSecurity , there the people are rich, fall of Trade, weil 
attired, and their Lands will fell at thirty five to fourty years 
purchaſe, and that ir is ſo,or becter,with chem in Joan, is roo 
maniſeſt. 

In Spais the uſual Intereſt is ten and twelve per cent. and there; 
notwithſtanding they have the only Trade in the World for Gold 
and Silver, Money. is. no where more ſcarce, the people poor, 
deſpicable, and yoid of 'Commerce, other then ſuch as Zagl jp, 
Datch, Italians, Fews, and other Forreigners bring to them ,, 


who areto chem in effe4,bur as Leeches, who ſuck cheir blood and 


vital Spirits from them. | FLAKES Wea 

I might urge many other inſtances of this nature, not only 
out of Chriſtendom : Bat from under the 7 #rks Dominions; 
Eaſt-India and America $ but every man by his Experiencein 
Forreign Countries , may eaſily Inform himſelf, whether this 
Rs ledonniverſally ho!d true or not: For my own part,ro ſatisfte 
my own curioſity, I have for ſome years, as occafion offet d;dilis 
vY wal! hits 4 B | SC 67 I TH1 -* gently 
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gently enquired of atl my acquaintance that had knowfedpe of 
forreign Countries, and I can truly fay that I never found'it ro- 
fail inany particular Inſtance, | 
Now if upon what hath been ſaid, it begranted that defa&o, 
this Kingdom be richer at leaſt four-fold, ( I'migfit ſay eight fold } 
then it was before any Law for Intereſt was made, and chat a2 
Conutries are at this day richer or poorer in an exall proportion ts 
what they pay, and have uſually paid for the Tntereſt of CMovey:, 
it remajns that we enquire carefully, whither the abatement of 
Intereſt bein truth the Cax/e of the Riches of any Country,or on- 
ly the Concomitant or Effet of the Riches of a Country , in which 

mSto liethe Intricacy of this Queſtion, 

To fatisfie my ſelf wherein, have taken all opportunities to dil- 
courſe this point, with the n.oft Ingeniousmen 1] had the Honour 
ta beknownto, ard have ſearch'c for, and read all the Buoks 
that 3 could ever hear were printed againſt the Abatement of In- 
tereſt, and ſeriouſly conſidered all the Arguments and Obj Ri- 
ons uſed by them apgainſtit : All which have rended to confirm 
me in this opinion, which 1 humbly offer to he conſideration of 
wiſer Heads, viz. THAT THE AB 47 BMENT OF IN: 
TEREST IS THE CAUSE OF THE PROSPERITY: 
AND; RICHES OF ANY NATION, andthat the bringing 
downof Intere$t in thu Kingdome, from ſixto four, or three per 
cent, will neceſſarily, in leſs then twenty Tears time, double the 
Capital Sock of the Nation. | | 
The moſt material ObjeRions ] have met with againſt it, are ay 
follows : ; 

ObjeR.1. T'o abate Intereſt, will cauſe the Dntch andother Pro. 
ple that have money pat ont at intere#F in England, by their Priends- 
and Fattors, tocall home their Eftates, and conſequently will occa- 
ſoon agreat ſcarcity and want of Money among ute, 

TothisI anſwer, That if Intereſt be bronght but to four per 
cent, no Dutchman will call in his Money that is otit upon good 
Security in England, becauſe he cannot makeabovethree per cent. 
of it upon intereſt at home. But if they ſhonld call heme all the- 
Money they have with us at Intereſt, it would beberrer for us than 
if they-tipyrnoe, forthe Borrower is always « ſlaveto the Lender, 


and ſhall be ſure to be always kept poor, while the orher is oy 
and. 
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and full: HETHAT USETH ASITOCK THAT IS NONE 
OF RIS OWN, BEING FORCED FOR THE UPHOL. 
DING HIS REPUT ATION TO LiFE TO THE FULL, 
IF NOT «ABOVE THE PROPORTION OF WHAT HE 
DOT H $0 USE, WHILE THE LENDER POSSES- 
SING MUCH, AND USING LITTLE OR NONE, 
LIVES ONELT AT THE CHARGE OF wHAT HE 
UVSETH, AND NOT OF WHAT HE HATH, 7 


Beſides, if with chis Law for abatement of Intereſt, a Law for. 


Tran:ferring Bills of Debt ſhonld paſs, we ſhould not miſs the 
Dntch Money, were ic ten times as muchas it is amongſtus , for 
that ſucha Law will cercainly ſupply the defe@ of ar leaſt one half 
of al the ready mc ney we baveinulein the Nation, 

OdjeR.2. If Intereſt *+ abated, Land muſs riſe in purchaſe, and 
conſequently Rents; ans. t Rents, then the f1aits of the Land, 
ana /o alithings will ve a-+r, and how ſhall the Poor live? &C, 

Anſw. To this 1 ay, cit follow that the fruits of cur Land, 
in conſcquence of ſuch a Law for abatement of Intereit, grow 
generally dear, it is an eviden* demonſtration that our People 
grow richer , forgenetaliy, wherever Proviſions are for contiun- 
ance of years dear in any Country, the People arerich ; and where 


they are moſt cheap throughont the Worid, for the moſt part th 
ec 


People are very poor, 

And for our own Poor in England, it is obſerved, That they 
live better in the acarefſt Countries for Proviſions, than in the 
cheapeſt, and better in a dear year tha-. in @ cheap, (eſpecially in 
relation to the publique Good) for that 1na cheap year they will 
nct work ?bovetwo days ina week , their humour being ſuch, 
that they will not provide for a bardtime , bat juſt work ſo much 
and no more, as. may maintain 'them in-that mean condition to 
which they have heen accuſtomed. 

ObjeR. 3. If Intereſt-be abated, Vſurers will call w theiy |, 
—_— ſo what - ſpall Gentlemen do, whoſe Eftates are Mortgas» 
gea * &C. 

An/w, ] anſwer, That when they know they can make no more 
of their money hy.caking; out; of one, and pucting it in another; 
hand, chey,will not be ſo forward as chey threaten, to akerthss;; 
Security they know-is good, "3s that mey be bad : Qr if 

2 | they 
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they ſhowld do it, our Laws Cl not ſo ſevere, but that Gentlemen 
may rake time to diſpoſe of part of their Land, which immedi. 
ately afcer ſoch a Lawwill yeild them thirry yearspurchaſe atleaſt, 
and mach berter it is for them ſo ro do, than to'abide Tonper un- 
der that conſuming Plague of Uſury,- which hath inſenkbly. de- 
troyed very many of the beſt Families in Fng/ang, as well of onr 
Nobility as Gentry. | 

Object. 4. As Intereſt is now at ſix per cent. the Kings Majeſty 
pou any emergency 4:4 haraly be ſupplied, and if it frould be Y &= 
duced to four per cent. how ſhall the King find aconſiderable ſum of 
Atoney tobe lent him by his People ? | 

Anſw, I anſwer, Tre abatement of Intereſt to the People, is 
the abatementof Intereſt to the King, when he hath occaſion to. 
rake up money : For what-is borrowed of the City of Londoy, or 
other Bodies Politique, nothing can be demanded bur the legal 
Intereſt, and if the King have occaſion to take up money of pri- 
yate perſons, deing bis Majeſty, according eo good right, is above 
the common courſe of Law, the King muſt andalways hath piven 
more thanthelegalRate. Asforinſtance : Thelegal Rate is now 
fix per cent, but his Mijeſty, or ſuch as havediſpoſed of his Ma- 
j:fties Exchequer-Tallies, have been (aid to give ten and twelve 
in ſomecaſes, andif the legal Rate were ten, his Majeſty mighe 
probably give thirteen or fourteen : So if Jntereſt be brought to 
four per cent, his Majclly inſich caſes as henow givesten, muſt 
give ſfixorſeyen , by which his Majeſty would have a clear ad- 
vantage. | 
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Odjed.5. If 1nteriſt be abated, it will be a great prejudice to 
Widdows andOrphans, who have nit Knowledge and Abilities ts 
3mprovetheir Eſtates otherwiſe, _ 

\ Anſw. T anſwer, That by 'our Law-now, Heirs and Orphans 
can recover no intcrelt from their Parents Execators, except it be 
left fuily and abſolutely to the -Executors to diſpoſe and-put out 
Money at the difcretion of the Execwtors, for che 'profit and loſs 
of the Hzirs and Orphans: Andif it be ſo left ro the Executors 
diſcretion, they may improve the moneys tFefrthem in*Trade, or 
purchaſe of Lands andLeaſes,. as well as by Intefeſt+ Or when ' 
not, cliedamage ſuch Hejr 5andOrphary: will fuſtain it theirmino- | 
riry, (being but twoper cent.) is inconſiderable; inreſpeRt of the 
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great advantage will accrewtothe Nation in pgereral, by ſuch a» 
batemenr of Intereſt, KEE 

' Belides, when ſuch a Law is made and in uſe, all men will ſo take 
care intheir Life to provide for andeducate their Childrer,and in- 
ſtruc their Wives, as that no prejudice can happen chereby ; as 
we ſcethere dothnotin Holand and7raly, and other places where 
Intereſt is ſolow, 


Having now offered my thoughts in anſwer to theafcreſaid Ob- 
jeRions, it will not be amiſs, that we enquire who will be advan-' 
caged, and who wiil receive prejudice, in caſe luch a Law be 
made, : 

Firſt, His Majeſty, as bath been faidin anſwer to that Obj.&tt- 
on, will, when he hath occaſion; take up Money on berter 
terms ; Beſides which, He will receive a great augmentation tO his 
Revenne thereby, all his Lazar being immediately worth, after 
the making ſuch a Law, double to-what they: were before ; his 
Cuſtoms will be mach increag'd by the increafe of Trade, wh.ch 
muſt neceſſarily inſte, upon:the making ſuch- a Law. - 

The Nobility aud Gentry,-whole Eſtates lie moſily in Land,may 
preſently upon all they have, 5:feadof fifty; write one bundred. 

The Aﬀerchazts and Ffradeſmen, who bear the heat and burthen 
ef the day, (moftof our Fradebeing carried on by young men 
that take up moneyat Intereſt }- will find their Toak litligh.cc up». 
on their Shoulders,” and be encouraged to:go on with greater aia» 
crity in their'bofinefs- + \ | 

Our Marriners, Shipwrights, Poyters, Clothiers, Packers, and 
all ſorts of Labonring-People that depend on Trade, wiilbe more 
conſtantly and fully employed, 

Our" Purmers ſell the-produd-of their Lands at better rates. . 
And whereas -butineighbours the Netherlanders (who inregard-: 
of the largenefs of their Stocks; and Experiences, the Sons cons.) 
tinually ſucceeding-the Farhers-in Trade to many Generations, 
we maymot unfitly in this eaſe term Sons of Anach, and men of 


renown) againſt whom, we fight Dwarfs and Pigmies in Stocks 
andBxpertence, being)yoanger Brothers of Gentlemen, \xhat ſel- 
dont have *bbve Dn@tiouſand pounds, ſometimes not two hua>.: 
dred t0 begintheworldiwith. Loſtead I ſay of ſuch young men.) 
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aod ſmall Stecks7 if this Lantt® ) we ſhall bring forth our 
Sampſons and Geliahs in Stocks, ſubtiley,and eXyerience in Trade 
to Coap! wich our poteat 'Adve;cſarizs,.on the acher fide; there 
beinz (0.cvery mans Knowledgethar underſtands the Exthange of 
L1naon, divers Engliſh Merchants of large Eſtates, which have 
not m ich paſt their middle-age, and yer have wholly lefc off their 
Trades:,havirg found the ſweetneſs uf Incereſt, which if that ſhould 


abate, muſt again ſer entry bands to the Plough ( which they are 


as able. to tiold and guyern now. asever ) and allo will engage 
them to train up; their Sors in, the ſame way, becauſe it will-not 
be ſo caſie to make them Country Gentlemen as now it'is , when 
Lands (cl1 at thirty or f »urty years purchaſe. | 

For che Suff: rers by; uch a Law, :I know none bat idk perſqns 
that livesat as little expence as labour, Neither {ſcattering by ther, 
expences,. ſo as the Poor may Glean any thing after. them, vor. 
working with their hauds or heads to bring tit her Wax,or Haney to * 
the common Hive of the Kingdom, but ſwelling their own Purſes 
by the ſweat of other mens brows, and the coutrivances of other, 
mens brains : And how anprefitable-it ts for any, Nationgo [nffer. 
IDLENESSE TO SUCK THE BREASTS, OF . [N- 
DUSTRY , needs.no Demun ration, And if ic be grantedme, 
thacchieſe will-b: the effects of an. Abatement of Intereſt, then I 
ehink it is out of COubt, that rbe AbateFpent of Tntereſt doty tend 
to the enriching of. a Nation, and conſequently, hath been one, 
great cauſe of the Righerof 'the Dutch and'lxalians.s, 4nd the en- 
creaſe of the Riches of our own Kinga»m,n theſe laſt fofty years, 

Another Argument'co prove” which,. we may drawrom the 
Nature of Intereſt irfelf, which is of ſo prodigious a Multiplying. 


| nature, thar it mult of neceſſi:y make che Lenders monftrous rich, 
(if they live-atany moderate expejice) andybe Rorramerperiregn 
691 


poor: A:memotableinſtance whereof, we havein Old Adley dey, 
ceaſed, who-dig wiſely,obſerve, That oye:;bargred ponnd: onely,. 
put out at Intereit atten per cent. aurh $n ſeventy years (which « 
but the Age of a Man) increaſ» to above one hundred thouſand, 
pornds.: Andif the'advancage be ſo great fo the Lender, the loſs, 
muſt be;greater:'to the Bucrower , who (-25 bach been ſaid. ). 
lives atamuch larger expence, Andas ic,ts between private Pgr-, 


fons; | ſo-betweent Nation and Nation, that have Communication 
one 
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one with atiother, For wherhercheSubjects of one Nacionlend' 
Movey to Subje&s of another, or Trade with them for Goods, 
the effeR is the ſame. | Asfor exzmple; A Dutch CHlerchant char 
hathbur four or fivethouſand pounds clear Stock of his own, can 
eaſily borrow and bave credit for fifceen thouſand pounds more 
at three per cem,athome, with which, whether he Trade or pur 
itto Uſe in England, or any Country where Intereſt of Money 
is high, he muſt neceſſarily ( without very evit accidents attend 
him) ina very few years, -treble his own Capital, 

This diſcoversthe true canfe, why the Sup:2r-Bakers of Hel- 
land can afford to give a greater prize fot Barbadoes Sugars in 
London, befides the ſecond Freight and Charges upon them be 
tween Englandand Holland, and yer grow exceeding rich upon 
their Trade: Whereas our S#gar-Bakers.in London, that buy 
their Sugars here at their own doors, before ſnch additional 


Freight avd Charges come upon them; can ſcarce live upon ther 


Callings,. ours here paying fora good ſhare of . their Stacks fix per 
cent, ardfewofrbem employ intheir Sugar-works, above ix to 
ten_thouſand our ds at moſt ; Whereas in Holandthey employ 
twenty, th:rey, co fourty thoufand pounds Stock in a Srgay- 
Huufe, paying but hee per cent ar moſt for what they take upac 
IÞi:relt, to fill ap their ſaid' Stocks, which is ſometimes half, ſome- 
times three quarie: of cheir whole Stocks... And as itis with this 
Frade, the fame rute holds throughout all other Trades whacſo- 
ever.. And for us to fay, if the Datch pur their M oney to In- 
tereſt among us, we ſhall have the advantage by being full and 
fuſh of Coin ar home; it is meer Chymers, and fo far froman 
advantage; that it is an extream loſs, rendring-us only in the 
eonditton of a young Gallant, that hach newly Mortgaged his 


Land, and withche Money thereby raiſed, ſtuffes his Pockets, and | 


looks big for a time, not conſidering that the dranghtcf Cordial 
he hath received,. though:ic be at: preſent grateful to his pallar, 
doth indzed prey upon his-vital Spirits; and will in a ſhort time 
render the whole body of his Eſtate in a deep Confumption, if 
not wholy conſumed :- Beſides, whatever M oney the Dz#ch 
lends us, they always keep one end of the Chain at homein their 
own hands; by. which they can pull back. when they pleaſe theix 
Leay-kihr,wbich they ſend hither to be fatted, © _s 
is 
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This makes me conclude ws 08 '(chatwiſe Legiſlator) in 
his forbidding the Fews to lend money at uſe one to another, and 
permicring chem to lend theirmoney to Stxengers , ordained that 
Law as muchtoa Political asa Religious, intent , knowing that 
by ce 'a-ter they ſhould enrich thcir own Nation, and by the for- 
mer publick Good could jaſue., the conſequencebeing onelyto 
inpoveriſh one fe# to make another rich, 7 

This likewiſe takes off the wonder how the People of 7/-ael, out 
of ſo {mall a Territory as they polſlefſed, could upon all occaſions 
ſet forth ſuch-vaſt and numerous Armies ( almoſt incredible) as all 
Hiſtories ſacred and prophane, reportthey did; which is neither 
impoſſible nor ſtrange to any that bave well conſidered the effects 
of their Laws concerving V/ury, which were ſufficient ro make 
any barren Land frnitfnl, and a fruitful Land an entire Gar- 
den, which by conſequence would maintain ten times the number 
of [nbabicantsthar the ſame Trad of Land would do where no ſuch. 
Laws were. . Fe RR oo OE” 

Toconclude, It is (I think) agreed onby all, That Aerchavts, 
Artificers, Farmers of £4nd, and ſuch as depend on them (which 
for brevity-ſake we may here include under one of theſe general 
terms) viz, Seamen, Fiſher men, Breeders of Cartel, Garantye, &c. 
arethe three ſorts of ,People which by their ſtudy and labour do 
principally, - if not onely , bring in Wealth to a Nation from 
abroad, other kinds of People, viz. Nobility, Gentry, Lawyers, 
Phyſicians, Scholars of all ſorts, and Shopkeepers, do onely hand 
it from one to another at home, And if abatement of Intereſt 
(beſides the general benefit-it brings to all, except the Griping 
Droniſh Uſxrcr ) will adde new life and motion to thoſe moſt pro- 
ficab'e Engines of the Kingdom (as1humbly ſuppoſe) will be ma- 
nifeſt upon ſerious conſideration of what hath been ſaid; then [ 
rhink it will be ouc of donbt that abatement of Intereſt is the Cav/ſe 
of increaſe of the Trade and Riches of any Kingdom. ' - © 
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i His foregoing Diſcourſe I wrote ja che Sichnefi-Somies at 
_ my Country-Habication:;,. notyvhen mending ch Publiſh 
it, bur. onely to' communicate it #o.ſome honourable andingeni- 
ous Friends of thepreſent Parliament; whawere pleaſed Lo teks 
Copies of it for their more deliberate conſideration and digeſtion 
of 'the Principles therein aſſerted ,' which. at frſt were ſtrange to 
them; as1 expect they wilibeto,moſi others., till they have ſpene 
ſorne time in thinking of chem, Afcer- which, 1 doubt not buc all 
men will be convinced of the Truth of them, that have not ſome, 
privare Intereſt of their own aghinſt them, 'cxternal to the g geve=! 
ral Good of ths' King dons, . For ſure Iam they have a Foundation, 
innature, and that according!o theexcellent, Sir William Petty's, 
Obſers ation in lis late Diſcourſe, concerning Taxec, \Res noljnt. 
nal: Admjniſtrare: Nature muſt and will bye its courſe, the 
natter in 'E#:1andisprepared far an Abatement of fIntereſt, and 
iccannor long beovſiratted, andafterthenext, Abat.ment, who, 
everlives fourty years longer; ſtall ſee a ſecond, Abatement, fie 
we ſhallnever{tand oweven ground-in- Trade wi .hihe Dutch, Hill 
Irgereſt be the ſarre withusas as it with them. © 
© Bis i= felly was pracioully pitiſed. at the gpeniog of the laſt 
Sefifon 'of this /P ayliaments. 'to:pripoſe to the. conlideration. oL, 
boch Houſes, the Bill 'arcing: of the [rade of. the Nation, to, 
effect which, 'in my opinion, the Ahatemennrt'of Interckt is the 
{fan princ pal Engines x«vtyeb guygkr ro beſeron Works | els 

ho:wilftending aF4mwauid ad haveipec uyed Ban po ito 
lique gerſu'e, on my ownUidh tooginigh, 33:41 had nocÞ; Fife 
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coneurrance of much better Judgments then my own, having 


&t;, met with by 
e, wrote neer 5& years 
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ſome meaſure,ſu ply the defe 
Another Reaton that induced me to the printing of them to- 
geeher, is, becauſe whathe wrote then» would be the conſequences - 
of the Abatement of Intereſt from-ren to ſix :pey cent. .Ihavel 
think fully proved totfie Convittion of all men nor-wilfully dlind, 
have been the real tffeQs tliercof, and that tos greater proporti- 
on then he did premiſe, -every Paragraph whereof , was writ 


by me, and [Copies thereof delivered*to ſeveral worthy Mem- 


bers: of this- Parliament; many- Mibnths before, ever I faw 
or -—24 of this, or afiythingelſe, Wric or Printed tothe like pur- 
poſe. ks T3 ; Es 

What [ have aimed at inthe whole, is the pood of my Native 
Country, otherwiſe I had notbufied my ſelf aboutit, for Iwanc 
Bot employment ſufficient of my own, nor have reaſon to beour 
of !ove wichthat I have, - | | 


The ſeveralParticulars in the beginning of ef this Treatife, .rela- 
ting to Trade, I have only hinted in general cerms, hoping that 
ſome abler Pen, will hereafter be inciced for the bevice of his 
King and Conntry; .to enlarge more particularly upon them. 


Before Iconclude, though Thave ndied brevicy inthe whole, 
T'cannot omit the inſerting of ope Objetsex more, which I have 
lately met with, to the main defignof this Treatiſe, v5z. 

Objef. It is ſaid that the lowneſs of Intereſt of Money in Ho/- 
Laxd,is not the EFFECT OF EL Ai S,but proceeds only FRO 4 
THEIR ABUNDANCG FHEREOF,for that in Helland,there 
is no Law limitcing the rate of Uſury, 


Anſmr, 
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An(w. 1, Janſwer, that it maybe trne, that in Ho#<xd there 
hath not lately been any Law, to limit Vſury to the preſent rate 
it is now at, #. c. three or four per cext, although moſt 
certain it is, that many years ſince, there wasa Law that did limit 
it to five or fixatmoſt : Andby conſequence, there would be a 
renewicg of that Law to atefler rate, were it neceffary at this 
time; 1: having al#as been the Policy of that People to keey down 
the Intereſt of thesy monty, thres or four per cent. under the rate 
of what 3s nſnally paid intheir Neighbouring (ountries, which 
( being now naturally done ) ir is needlefs co nſe the artificial 
Stratagews of a Law to Eſtabliſe, EE, 


Anſw.2. Although they have no Law expreſtly, limitting In- 
tereſt ar preſent, yet they liaveorher Laws which wecannat yet 
ar:iveto, which do effe& the ſame thing among them, and would 
do the like among us, if we could havethem : One whercof, is, 
their aſcertaining REAL SECURITIES by their PVELI- 

E REGISTERS: for we ſee evidently Money iz not fo much 
wantingin England as Securities which men accompt Infallible , 
aremarkable inſtance whereof is; che Eaſt- /ndia Company, who 
can and do take vp what Money they pleaſc, for four per cent. at 
any time. 

Another Law is, Their conſtitution of B ANKS and LUM- 
B ARDS, vnereby private perſons that have but collerable cre- 
dit, may be ſupplied at eaſie rates from the State. 

A third, and very conſiderable one, is, Their Law fer 1 a»ſ- 
gr Bills of Debt, mentioned in the beginning of this Dif- 
courſe, | 
(2 A fourth, whick is a Cuſtom, and in effe&t may be hereto our 
purpoſe accompted as a Law, is theextraordinary Frugalicy uſed 
ih all their P*6/;qze Af airs, which in their greateſt Extreamiries 
have been iiich, asnot co compel them to give above four pey cent. 
for rhe loa:: of money. Whereas itis ſaid, Hi Majeſty in ſome 
caſes of exigency, when the National Supplies bawe wut cone in i9 
anſwer the preſent Emergencies of Aﬀfairs, bath been tnforced 11 

ive above t he n{wal Rates to Goldſmiths, and that encouraged 

them to takeup great ſums from private Perſons at the full rate of 
{:x per ern, whereas formerly they uſually gave but four per cer. 
C 2 
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Otherwi{e,- inbumane peghobiten. Mgney! would have fallen of it 
But again, To conclude, Every XN ation'does proceed aezordin 
ro, peculiar. Methids of. their own 4xthe Tranſ attienof: their ws 
ligne Aﬀairs gud Law:making.; And,ur this Kingdoi it bathal. 
ways been the Cullom. to riduce the Rate of Intereſt by a Low, 
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when Nature bad prepared the matter fit for. ſuch an alteration us 
now 1 (ayithath, By a Law it was reduced from, 2n unlimited. 
rate,tQ:ten; andafterwards from ten to..eighe., after that, from. 
eight to.fix. . And through the bleſſing of Almighty God, this 
Kingdom hath found, asI think I have fully proved, and cyery 
mans experience will witneſs, prodigious facceſs and advantage 
thereby. AndI doubt not, through the like Bieſfing of God Al- 
mighty, but this Generation will find the like great and good ef- 
fes, by thereduRion of ic from fix to four, which is now at the 
Birth, And that the next Gereration willyer ſee far greater ad- 
vantage by bringing it irom tourtothree per cert, ; 


